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MONTH OF JANUARY COLLECTIONS 
 

The City collected approximately $310.3 million in General Fund tax revenue in January 
of FY2023, compared to $340.5 million in January of FY2022, a decrease of approximately 
$30.3 million, or 8.9% according to preliminary collections figures . The decrease in 
revenue receipts for January of FY 2023, is largely due to a decrease of $13.2 million, or 
49.0%, for the Business Income and Receipts Tax. Realty Transfer Tax, which decreased 
by $35.5 million, or 6 0.9%, is also a contributor in the FY 2023 January decrease, however, 
a backlog in processing these remittances in FY 2022 has skewed the month- to- month 
comparisons. These decreases were slightly offset by an $9.2 million, or 21.4%, increase 
in real estate tax. 
 

Although total collections decreased compared to last year, five of the nine General Fund 
tax categor ies saw increases in January compared to last year , including the City portion 
of wage, earnings, and net profits  ($6.1 million; 3.4%); real estate ($9.2 million ; 21.4%); city 
sales ($1.3 million ; 8.9%); parking ($1.7 million; 23.6%) and beverage ($1.5 million; 24.4%) 
taxes, as shown in Table 1. The other four categories saw decreases, including Business 
Income and Receipts ($13.2 million; 49.0%); realty transfer ($ 35.5 million; 60.9%); 
amusement ($107,658; 5.7%) and other miscellane ous ($1.3 million; 37.0%) taxes. 
Additionally, the above figures are preliminary, and early - month collections may not be 
indicative of full - year totals.   
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Real Estate Tax 

 UP 21.4% 
BIRT 

DOWN 49.0% 
Parking Tax 

UP 23.6% 
 

 

 

      Table 1: City of Philadelphia Tax Collections FY2023 vs. FY2022  

 Tax Type  
Current Month Year-to-Date 

 FY2023  FY2022 Change  FY2023  FY2022 Change 

      Wage, Earnings, & Net  
     Profit: PICA and City  

$247,361,728 $237,145,600 4.3% $1,399,311,333 $1,243,713,183 12.5% 

      Less: Wage, Earnings, &   
      Net Profit: PICA Portion   

62,508,340 58,425,639 7.0% 366,777,592 315,052,475 16.4% 

Wage, Earnings, &  
Net Profit: City Portion   

184,853,388 178,719,961 3.4% 1,032,533,741 928,660,708 11.2% 

Business Income and Receipts Tax 
(BIRT) 

13,785,183 27,002,657 - 49.0% 162,128,036 181,444,167 - 10.6% 

Real Estate Tax  52,216,639 43,014,632 21.4% 121,620,285 107,351,865 13.3% 

Realty Transfer Tax1  22,805,365 58,258,587 - 60.9% 269,082,405 231,134,619 16.4% 

City Sales Tax  16,053,165 14,739,309 8.9% 152,038,139 145,263,782 4.7% 

Parking Tax2 8,727,593 7,062,140 23.6% 57,447,453 48,832,003 17.6% 

Amusement Tax  1,776,688 1,884,346 - 5.7% 22,448,203 15,364,691 46.1% 

Other Miscellaneous Taxes3 2,278,082 3,613,470 - 37.0% 6,889,765 6,720,661 2.5% 

Philadelphia Beverage Tax  7,781,724 6,253,163 24.4% 43,794,151 46,763,543 - 6.3% 

Total Taxes: City Portion $310,277,827 $340,548,265 - 8.9% $1,867,982,178 $1,711,536,039 9.1% 
1 In FY2022 the Department of Records experienced a backlog in processing real estate transfer tax remittances  which may impact year - to- year comparison  
2 Includes parking lot and valet parking taxes  
3 Includes outdoor advertising, smokeless tobacco, construction impact, and other miscellaneous taxes  
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Table 2: Tax Growth                                                                                                                               
Projected vs. Year-to-Date 

Tax Type 
Current 

Projected 
Growth 

Year-to-Date  
Growth  

Wage, Earnings & Net 
Profit: PICA and City 

11.6% 12.5% 

   Wage, Earnings & Net     
   Profit: PICA Portion 

13.8% 16.4% 

Wage, Earnings & Net 
Profit: City Portion  

10.8% 11.2% 

Business Income and 
Receipts 

15.2% - 10.6% 

Real Estate 13.3% 13.3% 

Realty Transfer  - 21.2% 16.4% 

City Sales 4.5% 4.7% 

Parking  10.1% 17.6% 

Amusement  70.1% 46.1% 

Other Miscellaneous  94.7% 2.5% 

Beverage - 11.5% - 6.3% 
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Figure 1: Major Taxes: FY2023 vs. FY2022
($ in Millions)

FY2022 FY2023

Figure 2: Total Tax Collections (City) 
($ in Millions) 

YEAR-TO-DATE COLLECTIONS 
The City collected $1.868 billion  through January of FY2023 compared to $1.712 billion collected over the same 
period last year , an increase of $156.4 million, or 9.1%, according to preliminary collections. Every tax category 
saw year- to- date increases except BIRT, which decreased by 10.6%; and beverage tax, which decreased by 6.3%. 
Every category that increased did so by double- digits except City sales, which increased by  $6.8 million, or 4.7% 
and other miscellaneous  taxes which increased by $169,104, or 2.5%. The City portion of the wage, earnings, and 
net profits taxes increased by $ 103.9 million, or 11.2%; real estate tax increased by $14.3 million, or 13.3%; realty  
transfer  tax increased by $37.9 million, or 16.4%. The parking and amusement taxes increased by 17.6% and 46.1%, 
respectively. The increase in the amusement tax, as well as its projected growth, is due to the post - season 
performance of both the Eagles and the Phillies.  
 

In terms of projections, year- to- date collections  through January have exceeded the City’s projections for  six of 
the nine categories. BIRT, amusement, and other miscellaneous  taxes are the only categories where the year - to-
date growth is lower than the expected full year growth projections  as shown in Table 2. Again, collections through 
the fir st seven months of the fiscal year are not al ways indicative of full - year totals.  
 

The City has projected a total of $ 4.202 billion in tax revenue for  FY2023, $63 million  more, or 1.5%, higher than the 
FY2022 total  of $4.139 billion . The City’s full tax projections can be found in  its Quarterly City Managers Report for 
the Period Ending December 31, 2022 .  
 

https://www.picapa.org/wp-content/uploads/2022/09/FY23-27-Five-Year-Plan-as-Adopted.pdf
https://www.picapa.org/wp-content/uploads/2022/09/FY23-27-Five-Year-Plan-as-Adopted.pdf
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FY2023 VS. FY2020 COLLECTIONS 
 

FY 2023 January tax collections decreased over January FY2020 by $13.4 million, or 4.1%, however, five of the nine 
General Fund tax categories showed increases.  Collections year- to- date through January 2023 increased by $169.1 
million , or 10.0% over the FY 2020 January year- to- date collections.  FY2023 collections  not only lagged the FY2020 
collections for  the month of January, January FY 2023 collections also lagged the January FY 2022 collections by 
$30.2 million  as illustrated in Figure 3.  
 

PICA’s  multi - year comparison is intended to present a more thorough analysis of current tax collections ; however, 
FY2021 was omitted from this report , as the COVID- 19 Pandemic restrictions were in place and the associated 
shutdowns of businesses,  tourist attractions, festivals , and sporting events  skewed comparison s in nearly every 
tax category. Additionally, wage tax collections were impacted by workers who would normally be commuting into 
the City working from home during the Pandemic.  
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      Table 3: City of Philadelphia Tax Collections FY2023 vs. FY2020 

 Tax Type  
Current Month Year-to-Date 

 FY2023  FY2020 Change  FY2023  FY2020 Change 

      Wage, Earnings, & Net  
     Profit: PICA and City  

$247,361,728 $248,314,799 - 0.4% $1,399,311,333 $1,310,304,477 6.8% 

      Less: Wage, Earnings, &   
      Net Profit: PICA Portion   

62,508,340 59,632,786 4.8% 366,777,592 315,614,758 16.2% 

Wage, Earnings, &  
Net Profit: City Portion   

184,853,388 188,682,013 - 2.0% 1,032,533,741 994,689,719 3.8% 

Business Income and Receipts Tax 
(BIRT) 

13,785,183 17,701,204 - 22.1% 162,128,036 112,641,536 43.9% 

Real Estate Tax  52,216,639 64,792,717 - 19.4% 121,620,285 133,615,884 - 9.0% 

Realty Transfer Tax  22,805,365 22,066,906 3.4% 269,082,405 200,902,895 33.9% 

City Sales Tax  16,053,165 12,293,554 30.6% 152,038,139 132,718,907 14.6% 

Parking Tax1 8,727,593 8,386,435 4.1% 57,447,453 58,796,294 - 2.3% 

Amusement Tax  1,776,688 2,134,679 - 16.8% 22,448,203 15,895,729 41.2% 

Other Miscellaneous Taxes2 2,278,082 1,230,171 85.2% 6,889,765 3,232,278 113.2% 

Philadelphia Beverage Tax  7,781,724 6,353,203 22.5% 43,794,151 46,434,788 - 5.7% 

Total Taxes: City Portion $310,277,827 $323,640,882 - 4.1% $1,867,982,178 $1,698,928,030 10.0% 
1  Includes parking lot and valet parking taxes  
2 Includes outdoor advertising, smokeless tobacco, construction impact, and other miscellaneous taxes   

   

SOURCES: Preliminary and comparative revenue reports provided by Department  of Revenue; General Fund 
only; FY2021 intentionally omitted    

 

Figure 3: City Tax Revenue for January  
FY2020, FY2022, FY2023 

($ in Millions ) 

  


