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May Tax Collections Decrease Compared to Last Year
Year-to-Date Totals Ahead of FY2021 by 18 Percent

May Tax MONTH OF MAY COLLECTIONS
Snapshots: The City collected approximately $ 343.8 million in General Fund tax revenue in May

of FY2022, compared to $353.6million in May of FY2021,a decrease of approximately
$9.8 million, or 2.8% representing the first month since October in which the City

recorded a decrease. Collections increased for every tax category except BIRT
(business income and receipts tax ), real estate, and beverage, as shown in Table 1.
20 L% The City portion of the wage, earnings, and net profits taxes increased by $38.3
% Y million, or 31.84 the realty transfer tax increased by $ 27.6million, or 102.94 and the

5 City sales tax increased by $8.9 million, or 35.6%. The parking and amusement taxes
continue to incr ease exponentially as concerts, festivals, and other events return to
the City.

Wage, Earnings, &
Net Profit: City Portion With one month remaining in FY2022,it appears that tax revenues are still yet to

stabilize, based on the fluctuations in collections observed throughout the fiscal year.

UP 31.5% Consistently high realty transfer collections may be due to backlog processing and a
Beverage busy real estate market . Monthly increases in the City sales, parking and amusement
DOWN 3.1% taxes are a hopeful sign that tourism in Philadelphia has begun to bounce back and

Realty Transfer workers and suburbanites may be returning to the City for work and leisure as
UP 102.9% COVID 19 cases and hospitalizations wane. However, collections for other categories

such as wage, real estate, and BIRT remaininconsistent.

Table 1: City of Philadelphia Tax Collections FY2022 vs. FY2021

Year-to-Date
FY2021

May

FY2022 FY2021 FY2022

Change Change

Wa.ge’ Earnings, & Net $218,317,464 $160,484,334 36.0% $2,061,269,006 $1,888,913,505 9.1%
Profit: PICA and City
Less: Wage, Earnings, &
¥ ! - 58,474,384 38,928,409 50.2% 536,819,173 480,143,858 11.8%
Net Profit: PICA Portion ° i
Wage, Eamings, & 159,843,080 121,555,925 31.5% 1,524,449,833 1,408,769,647 8.2%
Net Profit: City Portion
Business Income and Receipts Tax (BIRT) 67,845,357 151,546,058 -55.2% 687,094,085 528,437,484 30.0%
Real Estate Tax 10,206,607 16,570,278 -38.4% 711,648,664 728,591,850 -2.4
Realty Transfer Tax 54,448,509 26,841,641 102.9% 493,818,151 289,348,142 70.7%
City Sales Tax 34,074,566 25,131,897, 35.6% 239,920,881 188,128,960 27.5%
Parking Tax? 8,289,524 5,508,866 50.5% 77,035,134 43,477,590 77.2%
Amusement Tax 2,407,108 110,512 2,078.1% 22,587,402 1,527,843 1378.4%
Other Miscellaneous Taxes® 763,398 193,795 293.9% 5,610,412 2,858,489 96.3%
Philadelphia Beverage Tax 5,941,785 6,134,010 -3.1% 69,819,324 61,647,520 13.3%
Total Taxes: City Portion $343,819,934 $353,592,982 -2.8% $3,831,777,279 $3,252,787,525 17.86
*For comparability purposes, FY202BIRT was adjusted for $269.2 million that was collected in FY2021 due to the tax deadline extension, but should be attributed to FY2020
2Includes parking lot and valet parking taxes
% Includes outdoor advertising, smokeless tobacco, construction impact, and other miscellaneous taxes
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Figure 1:Major Taxes: FY2022%/s. FY2021

Table 2: Tax Growth

Projected vs. Year-to-Date ($ in Millions)
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YEAR-TO-DATE COLLECTIONS

The City collected $3.832 hillion through May of FY2022, compared to the adjusted FY2021 totafsee Table 1
footnote?) of $3.253hillion collected over the same period, an increase of $579.0 million, or 17.8%6.As shown

in table 1, every tax category saw year-to-date increases except real estate, which were due March 31 The
City portion of the wage, earnings, and net profits taxes increased by $172.4million, or 9.24 BIRT, which was

due April 15,increased by $158.7million, or 30.0%;realty transfer increased by $204.5 million, or 70.74 and

City sales increased $51.8million, or 27.5%.

In terms of projections, every tax category has exceeded the Ci t nyost eecent projections except real estate,
which stands at less than two percentage points below current ly projected.

The City has projected a total of $3.845 billion in tax revenue for FY202, $421.1million, or 11.4higher than
the FY202L total of $3.424 billion. TheCi t y 'tax prbjectiohs can be found in its Quarterly City Managers
Report for the Period Ending March 31,2022,

Figure 2: Total Tax Collections (City)
($ in Millions)
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https://www.picapa.org/wp-content/uploads/2022/05/QCMR-ending-3-31-22-FINAL-v2.pdf
https://www.picapa.org/wp-content/uploads/2022/05/QCMR-ending-3-31-22-FINAL-v2.pdf
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Table 3: City of Philadelphia Tax Collections FY2022 vs. FY2020

Tax Type

Wage, Earnings, & Net

FY2022

May
FY2020

Change

Year-to-Date

FY2022

FY2020

Change

Profit: PICA and City $218,317,464 $139,521,020 56.5% $2,061,269,006 $2,031,584,196, 1.5%

hi?sﬁg(ﬁgg’l gzrgg‘g;’n& 58,474,384 35,132,248 66.4% 536,819,173 499,450,568 7.5%
\lilvggs;ol?iirgirt?%og;tion 159,843,080 104,388,772 53.1% 1,524,449,833 1,532,133,628 -0.5%
Business Income and Receipts Tax (BIRT) 67,845,357 26,883,492 152.4% 687,094,085 260,562,378 163.7%

Real Estate Tax 10,206,607 7,926,278 28.8% 711,648,664 690,300,410 4.5%
Realty Transfer Tax 54,448,509 14,964,177, 263.9% 493,818,151 298,281,662 65.6%
City Sales Tax 34,074,566 17,728,868 92.2% 239,920,881 194,856,362 23.1%
Parking Tax! 8,289,524 1,951,857 324.7% 77,035,134 81,318,177 -5.3%
Amusement Tax 2,407,108 48,405 4872.8% 22,587,402 19,919,064 13.4%
Other Miscellaneous Taxes? 763,398 123,393 518.7% 5,610,412 4,172,350 34.5%

Philadelphia Beverage Tax 5,941,785 4,592,305 29.4% 69,819,324 68,295,620 2.2%
Total Taxes: City Portion $343,819,934 $178,607,547 92.5% $3,831,777,279 $3,149,839,651 21.6%

*Includes parking lot and valet parking taxes
2 Includes outdoor advertising, smokeless tobacco, construction impact, and other miscellaneous taxe s

FY2022 vS. FY2020 COLLECTIONS

May FY2022 tax collections increased for every category compared to FY202Q and all did so by double-digits or
more, as shown in Table 3.In total, May 2022 collections increased by $165.2 million over May FY2020Q or 92.5%.In
terms of year-to-date, FY2022 collections through May increased by $681.9million, or 21.66compared to the same
period in FY202, with only the City portion of the wage, earnings, and net profits taxes and the parking tax
decreasing. As illustrated in Figure 3, total collectio ns decreased from April to May for each fiscal year.

P I C Anuls -year comparison is intended to present a more thorough analysis of current tax collections , as the
onset of the COVID 19 pandemic and associated shutdowns of businesses, tourist attractions, festivals and
sporting events impacted nearly every tax category .
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SOUWRCES Preliminary and comparative revenue reports provided by Department of Revenue; General Fund only
NOTEFY2020 is the final year in which a one percent incentive was offered for property owners who remitted real estate taxes early, by February 28,
resulting in considerably higher collections in February FY2020; the deadline to remit real estate taxes is March 31
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