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      Table 1: City of Philadelphia Tax Collections FY2022 vs. FY2021  

 Tax Type  
September Year-to-Date 

 FY2022  FY2021  Change  FY2022  FY2021  Change 
      Wage, Earnings, & Net  
     Profit: PICA and City  

        $173,518,604          $160,317,116  8.2%           $483,078,554            $526,481,338  -8.2% 

      Less: Wage, Earnings, &   
      Net Profit: PICA Portion   

          41,325,776           39,486,836  4.7%           125,289,745            136,124,390  -8.0% 

Wage, Earnings, &  
Net Profit: City Portion   

        132,192,828         120,830,280  9.4%           357,788,809           390,356,948  -8.3% 

Business Income and Receipts Tax (BIRT)1           20,822,787            19,595,611  6.3%             38,424,358              43,526,538  -11.7% 

Real Estate Tax              5,304,910              8,465,416  -37.3%             20,013,836             28,540,492  -29.9% 

Realty Transfer Tax            23,237,147            24,561,901  -5.4%             62,633,488              83,697,338  -25.2% 

City Sales Tax            16,317,889            12,484,446  30.7%             82,259,836              66,507,452  23.7% 

Parking Tax2             7,047,299              3,890,697  81.1%            20,440,030                8,820,087  131.7% 

Amusement Tax             2,230,208                   22,100  9991.4%               8,635,538                     44,995  19092.2% 

Other Miscellaneous Taxes3                337,906                 237,154  42.5%                  826,343                   622,303  32.8% 

Philadelphia Beverage Tax              6,583,207              5,594,349  17.7%             20,462,788              17,501,595  16.9% 

Total Taxes: City Portion $214,074,181 $195,681,954 9.4% $611,485,026 $639,617,748 -4.4% 
1 For comparability purposes, FY2021 BIRT was adjusted for $269.2 million that was collected in FY2021 due to the tax deadline extension, but should be attributed to FY2020  
2 Includes parking lot and valet parking taxes 
3 Includes outdoor advertising, smokeless tobacco, and other miscellaneous taxes  

 

September 

2021 

MONTH OF SEPTEMBER COLLECTIONS 
 

The City collected approximately $214.1 million in General Fund tax revenue in 
September of FY2022, compared to $195.7 million in September of FY2021, an 
increase of approximately $18.4 million, or 9.4%. The monthly increase was 
driven by an $13.2 million (9.4%) increase in the City portion of the wage, 
earnings, and net profits taxes, a $3.9 million (30.7%) increase in the City sales 
tax, a $3.2 million (81.1%) increase in the parking tax, and a $2.2 million increase 
in the amusement tax. The business income and receipts (BIRT) tax also 
increased by $1.2 million (6.3%) as did the beverage tax, by almost one million 
dollars (17.7%).  The real estate and realty transfer taxes were the only taxes to 
decrease in September, by $3.2 million (-37.3%) and $1.3 million (-5.4%), 
respectively.  
 

The increases in the wage and sales taxes and the exponential increases in the 
parking and amusement taxes are signs the local economy may be beginning to 
recover from the COVID-19-induced recession. September represents the first 
month-over-month increase in FY2022 tax collections compared to the same 
month last year. While there are positive signs, early-year tax collections may 
not be indicative of full-year totals, and the economic recovery is still contingent  
upon containment of the Pandemic.  
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Wage, Earnings, &  

Net Profit: City Portion 

UP 9.4% 
Realty Transfer 

DOWN 5.4% 
City Sales 

UP 30.7% 
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Sources: Preliminary and comparative revenue reports provided by Department of Revenue; General Fund only   
1
 As projected by PICA using the City's five year plan estimate or most recent target budget estimate from the QCMR, and city's most recent prior year actual/estimated collections 

2
 Includes parking lot and valet taxes 

3 Includes outdoor advertising, smokeless tobacco, and miscellaneous taxes 
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Figure 1: Major Taxes: FY2022 vs. FY2021
($ in Millions)

FY2022 FY2021

Figure 2: Total Tax Collections (City) 
($ in Millions) 

YEAR-TO-DATE COLLECTIONS 
 

The City collected $611.5 million in the first quarter of FY2022, compared to the adjusted FY2021 total (see 
Table 1 footnote1) of $639.6 million, a decrease of $28.1 million, or 4.4%. The City portion of the wage, earnings, 
and net profits, BIRT, real estate, and realty transfer taxes all showed year-over-year decreases, as 
illustrated in Figure 1. Early year-to-date collections for these same taxes are well below the City’s most 
recent estimates, as shown in Table 2. However, as previously noted, September is the first month in FY2022 
to show a month-over-month increase compared to last year, and year-to-date totals are starting to improve 
compared to the 10% deficit at the end of August. The City sales, parking, amusement, other miscellaneous, 
and beverage taxes all showed increases, and those collections are well ahead of the City’s most recent 
projections.  
 

The City has projected a total of $3.909 billion in tax revenue for FY2022, $161.9 million, or 4.3% higher than the 
FY2021 total of $3.747 billion. The City’s full tax projections can be found in its Five Year Plan as Adopted by City 
Council on June 24, 2021, and approved by the PICA Board on July 27, 2021.  
 

Table 2: Tax Growth  
Projected vs. Year-to-Date1 

Tax Type 
Current 

Projected 
Growth 

Year-to-Date  
Growth  

Wage, Earnings & Net 
Profit: PICA and City 

6.3% -8.2% 

   Wage, Earnings & Net     
   Profit: PICA Portion 

6.1% -8.0% 

Wage, Earnings & Net 
Profit: City Portion 

6.4% -8.3% 

Business Income and 
Receipts 

0.9% -11.7% 

Real Estate 1.5% -29.9% 

Realty Transfer -1.5% -25.2% 

City Sales 3.2% 23.7% 

Parking2
 9.6% 131.7% 

Amusement 471.3% 19092.2% 

Other Miscellaneous3
 7.5% 32.8% 

Beverage 15.1% 16.9% 

 

https://www.picapa.org/wp-content/uploads/2020/12/FY21-25_Five_Year_Plan_as_Adopted_FINAL.pdf
https://www.picapa.org/wp-content/uploads/2020/12/FY21-25_Five_Year_Plan_as_Adopted_FINAL.pdf

