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JPMorgan
Transacticn (Revisign)
{Basis Cap)

Dute:  May 18, 2004

The purpose of {his letter agreement into confirm the tacms and conditoty of the Transaction
entered into between:

TEMORGAN CHASE BANK
And
PENNSYLVANIA INTERGOVERNMENTAL COOPERATION AUTHORITY

on the Trade Date and identified by the JPMorgan Deal Number specified below (the
*Iransaction™). Thig letleragreement constinues a “Confirmation” as referred to in the ISDA
Master Agreement speeified below.

The definition and provisions contained in the 2000 ISDA Definitions, Incorporating the Jung
2600 version of the Annex (the “2000 Dafinitions”) end the 1992 15DA U.8, Municipal
Cuunterpasty Deflnitions (the “1952 Musi Definitions™), cach &3 amended and supplemented
{nrough the dete-of this Confirmation (as published by the Tnternational Swaps and Derivatives
Association, Ine.) are incorporated into this Confirmation. In the event of iny inconsistency
betwean the 2000 Definitions and the 1992 Muni Definitions, the 1992 Muni Definitions will
govern and in the svent of any inconsistency betwean s 1992 Muni Definitions aod this
{'onfimation, this Confivmation will govers.

b In aeeordatice with Part 5(c) of the Schedule to ths ISDA Master Agreement dated as of
December §, 2001, as amended and suppletmented from titse 10 thme {the “Agreament’”), betwesn
JPMORGAN CHASE BANK (“JPMprgan") and the PENNSYLVANIA
INTERGOVERNMENTAL COOFRRATION AUTHORITY (the “Countetparty™), JPMorgan
and the Countarparty hereby agree that this Confimiation amends, supplements, forms part of,
and {5 subject to, the Agreemant. All provisions contained in the Agresment govern this
Confirmation except as sxprossly modified below.

3. The temms of the particnlar Trensaction to which this Copfirmation relates are as follows:

JPMorgen Deal Number: 0500085003909
Trade Date: April 15, 2004
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Notional Amount: fee Schedule I, attached hereto
Tetmination Date: hne 15, 2023
Basts Cap Ratio Rate: T0%
Aprounty
Fixed Rate Payer: JPMorgan
Fixed Rate Effective Dale: June 15, 2009
Fixed Rate Payer Payment The fifteenth of gack calendar month,
Dates: _ commencing with July 15, 2008, up to and

in¢luding tha Termimation Date, subject to
adjustment jr accordence with the Modified

Following Business Day Convention,
Vixed Rate: 0.46% per anaum '
Day Count Fraction for Fixed  30/360
Jate: -
Elogtine dmounts
Floating Rawe Payer: Cmmw:party

Floating Rate Effective Date: June 15, 2009

Tloating Rate Payer Payment The Glisenth of each caltndar month,

Dates: cotamencing with July 15, 2009, up to and
including the Tetmination Dale, subjecs to
adjustment in accordance with the Modified
Following Busineys Day Convention.

Floating Rate Index [ Municipal Swap index (as defingd below)

“Municipal Swap index” means the BMA
Municipal Swap Index ™ {formerly, the PSA
‘Municipal Swap Indox ™), as defined inthe -
1992 Muni Definitions; provided, however,
that i the BMA. Municipal Swap Index™ isno
lomger available, the Municipn! Swap Indax
shall be eemed to be the Kenny Tndex™ (as
defined in fhe 1992 Muni D=finlions), and
provided further, however, that if the Kenny
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Index ™ 33 no longer available, JPMorgan, in
conguitation with the Counterperty, will sclect
or calculate a comparable index (which
eompacable index shall reflect taxable bond
rates in the event & lagislative or regulatory
change hex the effect of climinating tax-exempi
bonds), which shall b deemned (o be the

Municips]l Swap Index.

Desigmated Meturity for 1 week

Ploating Rate Tndex I;

Day Count Fraction for Floating  Actual/Actual

Rate Index I

Reset Dates for Floating Rate  Floating Rate Effective Date and thereafier

dex L weakly an Thursday, providsd that the Floating
Rate shall be-determined on Wednegday of
sach week, znd (he Floating Rute Index T will
be effective for the seven {T) day periad from
and including the Thursday for which such
Floating Rate Index [ Option iy sfeative (o and
inchuding the following Wodnesday, without
tegerd to the Modified Following Business
Day Convention

Floatlng Rate Index I1; USD-LIBOR-BBA

Designated Maturity for Ons Month

Flogting Rate Index 1Tt

Reset Dates for Flosting Index  Floating Rate Effcetive Dete and, therenfier,

It the fifteenth day of each calendar month up to
and including the Termination Date, subject to
adjustment in sccordance with the Modified
Pollowing Buginess Day Convention

Flopling Amounts Payable by For each Caloulation Pertod, the amownt

Floating Raie Puyer: paveble by the Floating Rate Payer on the
applicable Floating Rate Paysr Payment Datc.
shall cqual the preater of: {a) the average of
Floating Rate Index | during such Caleulation
Periad divided by Ploating Rate Inden I (as of
the Reset Date at the commencement of such
Calovlation Period) less the Basis Cap Ratio
Rate, multiplied by such Floating Rate Tndex
11, times the Notional Amount times the Day
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Count Fraclion for Flosting Amount Pryable
and (b) zero.

For purposes of clarification, clouse (a) can b
depicted by the fullowing equation;
[(Municipat Swap index /1 Month USD-
LIROR-BBA} - 70%4] * 1 Month USD-
TIBOR-BBA * Notional Amount * Day Count

Fraction for Floating Amount Payabile

Day Count Fraction for loating  Actual/360
Amount Payable:

er Pro
Averaging: - Applicable for Floating Rate incex I
Method af Averaying: Daily Welghted
Compounding: ‘Not applicable
TBnsiness Day Locations for Hew York, Leadon
JPMorgan:
Business Day Locations for New York, London
Counterprrty:
Paymente will be: Net

3. 'l'ermination Option

As provided in paragraph (h)(1) of Part 1 of the Schedule dated a8 of Decamber 6, 2001
betwsen JPMorgan and Counterparty, it is the intention of the parties that the
Counterparty shall have the right optionally to terminate the Tratsaction described in this
Confirmation, In the event the Counterparty termingtos the Transaction, the Terminstion
poyment shall be determined pursusnt to Part 1(g) of tha Sahedule th Master Ayreement,

4, Aceount Datails

Payments to JPMorgan:
Atcount for paymantsin USD:  JPMotgan Chase Bank
New York
Foevour; J8Morgun Chase Bapgk, New York Branch
ABA/Bank No.: CHASUSHIXXX
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Aecount No.! 090907979
Reference: TPMorgan Deal Number: D300085003509
Payments to Counterparty:

Atcount for paymontsin USD: Wachovia Bunk, National Association

Favour: PENNSYLVANIA INTERGOVERNMENTAL
COOPERATION AUTHORITY /o Washovia
Bank, National Association

ABA/Bank Ne.: 053000219

Astount Nou: DIDASCO0C00016439

Reference: PICA
Alies Amoro, CT1870

5 (Mfices

(8)  The Office of IPMorgen for the Swep Transaction is NEW YORIK; and
(8)  The Office of the Counterparty for the fiwap ‘Uransaction is PHILADELPHIA.
Al enguiries regarding confirmations should be sant to:

JPviorgan Chase Bank

4 Meteotech Canter

17" Floor

Brooklyn, New York 11246

Attenfior  Documentation Control

Tclephone:  1-718-242-3100
Facsimile: 1-718-242-4R09

Plasge quote the JPMorgan Deal Number indicated above,
6. Additional Repregentations

Fuch party represents thet §) itis entering into ﬁwﬁ-ansanﬁon.cvidcncaq hereby Bg
prinoipad (end not us agent or in any other capacity); (if) the other party is not acting as 2
fiduoiary for it; (iii} it is oot relying upon any representations exéept those expressly set
forth in the Agreement or this Conflimation; (iv) it has consulted with it own legal,
regulatory, tax, business, investment, financiel and accounting advisors to the extent it
has dusmed necessary, and it has made its own investment, hedging imd yading decisions
based upon its vwn judgment and upon any adviees from such udvivors s it has desmed
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this (ransaction with a full wnderstariding of the terms, conditions and risks thereof and it
is copable of and willing to assutne those rigky,

Ploass confivtn that the foregoing correetly seig forth the tezms of our sgresment by
executing & opy of this Confirmation and returning it to us or by sending to us & letter,
telex or fapsimils substuntially sinsilar to this lstter, which letter, telex or facsimile scts
forth the maeterial texms of the Transaction to which this Confirmation rolates awd
indicates agreement to those ferms. When referring to this Confirmation, please lndicate:
IPMorgan Deal Nurmber: 0500085003909

Y ours gincerely,
WORWAS%?
By /S :
Neme; © L

Title:

g Liu
Gontirmed a5 of the olore =2
dato first above written: Mmc;\asa Bank

. gpMorgan
PENNSYLVANIA INTERGOVERNMENTAL
COOPERATION, AUTHORITY

U;
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15-Tun2009
15-Jun-2010
15-Jun<2011
15-Jun-2012
15-Ton-2013
15-Jup-3014
15-Jun-2015
15-Jun-2016

15-Jun-2017

15-Jun<2018
15-Jun-2019
15-Jun-2020
15-FJume20031
15Jun-2022
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SCHEDULE I
NOTIONAL AMOUNT

Netjonal Amount
326,865,000.00

301,495,000.00
274,450,000.00
254,215,000.00
228,715,000.00
201,500,000.00
173,695,000.00
144,035,000.00
112,840,000.00
§9,130,000.00
72,960,000.00
56,(120,000,00
38.235,000,00
19,560,000.00

May 19 2004 10:29

UsD
Usb
UsD
UsD
UusD
USD
Ush
UsD
USD
usp
USD
18D
USD
USD
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